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AMENDMENT 

 

Proposed by: Deputy H Camp 

Seconded by: Deputy M Helyar 

 

 

To insert an addi�onal proposi�on as follows:  

 

“5. To direct the Policy & Resources Commi#ee to cease immediately all work on 

the introduc�on of any form of territorial corpora�on tax, including as part of 

the op�ons being examined within the fundamental restructuring of 

Guernsey’s corporate tax regime, and to direct the Policy & Resources 

Commi#ee to amend the Terms of Reference for the Tax Review Sub 

Commi#ee by amending the first bullet-point under the heading “In scope” to 

read: 

 

“The taxa�on of company profits (specifically excluding a system of 

territorial corporate tax) having due regard to the need to maintain a 

tax system which is compe��ve, interna�onally acceptable and 

maintains tax neutrality;”.”. 

 

Rule 4(1) Informa%on 

 

a) The proposi�on supports the States’ objec�ves and policy plans by removing from 

considera�on, a poten�al measure that could reasonably harm Guernsey’s 

compe��veness, tax posi�on and undermine future tax revenue. 

 

b) In preparing this proposi�on no consulta�on has taken place with any specific 

commi#ee on the basis that this is a ma#er of business for the States of Delibera�on as 

a whole. 
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c) The proposi�on has been submi#ed to His Majesty’s Procureur for advice on any legal 

or cons�tu�onal implica�ons.  

 

d) There are no financial implica�ons from carrying out this amendment.  

 

e) Dra3ing advice has been sought from the States Greffier.  

 

Explanatory Note 

 

As part of the Policy & Resources Commi#ee’s (P&R) tax workstream, a Tax Review 

Subcommi#ee was established. In the course of its work, the Subcommi#ee has considered 

the possible introduc�on of a territorial tax regime in Guernsey, an op�onality contained in 

its public consulta�on document. This has con�nued despite significant and sustained 

feedback from the business community and other key stakeholders about the harmful long-

term impact that ongoing uncertainty may have on Guernsey’s ability both to retain exis�ng 

business and to a#ract new business. Most notably, territorial tax remains referenced in the 

Subcommi#ee’s consulta�on document dated 23 January 2026. 

 

This is despite Treasury es�mates indica�ng that any likely net benefit to Guernsey would be 

largely immaterial, while the poten�al risk of business loss, whether through reloca�on or 

reduced inward investment, could be meaningful.  

 

The business community is also concerned about the wider effects of prolonged uncertainty 

around Guernsey’s tax regime, given that stability has long been a hallmark of the island’s 

a#rac�veness as a place to do business. 

 

This amendment therefore seeks to remove this uncertainty by defini�vely ruling out 

territorial corporate tax as an op�on within Guernsey’s ongoing corporate tax review.  

 

Importantly, this does not prevent other forms of corporate tax reform from being explored, 

including levies and the extension of exis�ng corporate tax measures. 

 


